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Understanding your personal financial situation and your goals.

Provide you with options which are right for you.

  Ensure you have all the information you need to make 
a clear decision.

Plan how best to invest your money to deliver 
the lifestyle you want.
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One of the most important roles your adviser plays is to make sure you are saving and drawing income in the most 

Having a target income and getting the right financial advice can make a marked difference to your retirement income. 

Your financial adviser will look at all the available options and how to use them to construct a retirement income that aims 
to meet your target. 

well prepared to enjoy your retirement.
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Male life expectancy is projected to have increased to 

Female life expectancy is projected to have increased 

This is important to bear in mind when planning for retirement.
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Your adviser will take into consideration your unique circumstances and advise on what the right decisions are for you. 

overall situation.



You get a lump sum of cash to use 
straight away. 

You could land yourself a large tax 

You have the flexibility to take an 

leave the rest of your money 
invested so it has a chance to grow. 
This could be one-off lump sums or 
regular payments.

You need to manage how much 

of money during your retirement. 

go down. 

You get the security of having a 

number of years.

usually change your mind. Your 
income might be lower compared 
to other options.
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Personal pension plans generally offer you three ways to withdraw money from your pension. These are outlined below.

change your options over time. 

enough time to make a decision. 

https://ilcuk.org.uk/the-value-of-financial-advice

Department for Work and Pensions, Planning and Preparing for Later Life report 1008, June 2022. Findings relate to defined 
contribution (personal) pension plans.
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Tax treatment varies according to individual circumstances and is subject to change.

Income tax
Your beneficiary will not need to 

pay any income tax.

Income tax
Your beneficiaries might have to pay income tax. 

This depends on how old you are when you die and how much you have in your pension savings.

pension provider who you want to receive your money when you pass away.

can help you with this and make sure it stays up to date.
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through the different options to help you maximise your 
pension income.
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